RUNNING ACCOUNT AUTHORISATION

M/s Dita Comtrade Limited.
[bookmark: _GoBack]A-28, Ist Floor,
Jhilmil Industrial Area,
Delhi-110095

I/We am/are dealing through you as a client in Commodity Market at NCDEX / MCX and in order to
facilitate ease of operations and upfront requirement of margin for trade. I/We authorize you as
under:

1. I/We request you to maintain running balance in my account & retain the credit balance in any of my/our account and to use the unused funds towards my/our margin/pay-in/other future obligation(s) at any segment(s) of any or all the Exchange(s)/Clearing corporation unless I/We instruct you otherwise. 

2. I/We request you to retain securities with you for my/our margin/pay-in/other future obligation(s) at any segment(s) of any or all the Exchange(s)/Clearing corporation, unless I/We instruct you to transfer the same to my/our account. 

3. I/We request you to settle my/our funds and securities account Once in every calendar Quarter (90 Days.) |_| or Once in a calendar Month (30 Days) |_|

4. In case I/We have an outstanding obligation on the settlement date, you may retain the requisite securities/funds towards such obligations. Further, to meet obligations of next five trading days you may also retain additional margin at the rate time to time prescribed by the exchange. 

5. Additionally, you may retain an amount of up to Rs 50,000/- (net amount across segment and across stock exchanges). In other words, in case amount payable on settlement after retaining margin amount as mentioned above is below Rs. 50,000/-, you may retain the same.

6. I/We confirm you that I/We will bring to your notice any dispute arising from the statement of account or settlement so made in writing upon receipt of funds/securities or statement of account or statement related to it, as the case may be at your registered office.

7. I/We confirm you that I/We can revoke the above mentioned authority at any time.


Thanking you
Yours faithfully,
Signature: ...................................................
Name of Client: _______________________________
Client Code: _________________________________












	




Annexure
Additional Risk Disclosure documents for Options Trading
Risk of Option holders:
1. An option holder runs the risk of losing the entire amount paid for the option in a relatively short period of time. This risk reflects the nature of an option as a wasting asset which becomes worthless when it expires. An option holder who neither sells his option in the secondary market nor exercises it prior to its expiration will necessarily lose his entire investment in the option. If the price of the underlying does not change in the anticipated direction before the option expires, to an extent sufficient to cover the cost of the option, the investor may lose all or a significant part of his investment in the option. 
2. The Exchanges may impose exercise restrictions and have absolute authority to restrict the exercise of options at certain times in specified circumstances.
 Risks of Option Writers:
1. If the price movement of the underlying is not in the anticipated direction, the option writer runs the risks of losing substantial amount.
2. The risk of being an option writer may be reduced by the purchase of other options on the same underlying interest and thereby assuming a spread position or by acquiring other types of hedging positions in the options markets or other markets. However, even where the writer has assumed a spread or other hedging position, the risks may still be significant. A spread position is not necessarily less risky than a simple 'long' or 'short' position
3. Transactions that involve buying and writing multiple options in combination, or buying or writing options in combination with buying or selling short the underlying interests, present additional risks to investors. Combination transactions, such as option spreads, are more complex than buying or writing a single option. And it should be further noted that, as in any area of investing, a complexity not well understood is, in itself, a risk factor. While this is not to suggest that combination strategies should not be considered, it is advisable, as is the case with all investments in options, to consult with someone who is experienced and knowledgeable with respect to the risks and potential rewards of combination transactions under various market circumstances.
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